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The State’s Role in Facing the Balance of
Payments Deficit under Constraint of Financial
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Abstract:This study aims to analyze the nature of the state intervention in the
economic activity during a period between 1990 and 2016, and which resulted in a
deficit in the general budget, beside a continuously erosion of exchange reserves,
which fell to less than 95 billion US dollars in 2018. On the other hand, the adjust
resources fund, which amounted fail to less than 840 billion dinars due to the decline
in oil prices and the excessive dependence oil which is a high-risk resource. All this
leads the country to accelerate into diversification of sources of its incomes and cut
the risk of excessive dependence on hydrocarbon revenues, which exceeded 98 %
during the studied period.

Keywords: Diversification, Balance of payments, exchange reserves, fighting
corruption.
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