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Islamic financial sukuk between Sharia regulations and implementation 

challenges 
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Abstract9 This research paper aims at clarifying the reality of the development 

and innovation of Islamic financial products (investment instruments) in line with the 

rapid growth in the Islamic financial industry in terms of maintaining the legitimate 

integrity of the product and its ability to meet the economic and social needs 

efficiently and effectively. And to ensure that these products are based on real 

innovation rather than imitation and simulation according to traditional banks' thought. 

This paper discusses two important issues. The first axis discusses the 

fundamentals of Islamic investment instruments and their legal controls. The second 
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axis will address the challenges facing the Islamic financial products industry and the 

strategies for their development. 

Keywords: Islamic Financial Instruments, Islamic Controls, Standards of the 

Accounting and Auditing Organization for Islamic Financial Institutions, 

Implementation Challenges. 
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