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Abstract:

The study examines the relationship between unemployment and inflation in
the Algerian economy by using the numbers of Office for National Statistics for
the period 1970-2018, in an attempt to prove the existence or nonexistence of
the relationship, with determine its nature, direction and extent, starting from of
the theoretical and conceptual framework of both phenomena, to analyze their
rates and their relationship, in attempting to reaching a model of prediction from
the relationship between them. The analysis based on the hypothesis of a
relationship between them showed clearly disorder between direct and inverse
relationship, which was confirmed by the applied study and refuted the
hypothesis by proving the absence of causality in the short and long run.

Keywords: Unemployment, Inflation, Relationship, Causality, Model, short run, long run.
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Autocorrelation Partial Correlation AC PAC Q-Stat Prob Autocorrelation Partial Correlation AC PAC  Q-Stat Prob
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g 1 1 9 -0.129 -0.001 73.926 0.000 = = 9 -0.234 -0178 118.65 0.000
TE o g 10 -0.146 -0.114 75289 0.000 = [ 10 -0.315 0.095 12503 0.000
g ! ! 11 -0.125 -0.010 76.315 0.000 = ! [ 11 -0.358 0130 13345 0.000
T g o 12 -0.122 0145 77.314 0.000 = 1 = 1 12 -0.432 -0.197 146.04 0.000
o En 13 -0.061 0211 7573 0.000 == 1 g 13 -0.503 -0.060 16364 0.000
! ! g o 14 -0.034 -0.085 77.653 0.000 == 1 g o 14 -0.570 -0.120 186.85 0.000
g g 15 -0.067 -0.068 77984 0.000 = ! ! 15 -0.560 0.038 20987 0.000
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VAR Lag Order Selection Criteria

Endogenous variables: DUNEMPLOYMENT DINFLATION
Exogenous variables: C

Date: 05/11/19 Time: 22:43

Sample: 1970 2018

Included observations: 40

Lag LogL LR FPE AIC SC HQ

0 -219.2913 NA* 218.9471* 11.06456* 11.14901* 11.09510*
1 -218.7598 0.983196 260.5516 11.23799 11.49132 11.32959
2 -217.3447 2.476396 297.1126 11.36724 11.78946 11.51990
3 -217.1067 0.392819 360.2718 11.55533 12.14644 11.76906
4 -212.8866 6.541020 359.3311 11.54433 12.30433 11.81912
5 -208.8872 5.799204 364.1862 11.54436 12.47324 11.88021
6 -202.7800 8.244656 334.3399 11.43900 12.53677 11.83592
7 -198.3954 5.480753 337.2865 11.41977 12.68643 11.87776
8 -192.7504 6.491788 322.7507 11.33752 12.77307 11.85657

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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Pairwise Granger Causality Tests
Date: 05/11/19 Time: 22:46
Sample: 1970 2018

Lags: 1

Null Hypothesis: Obs F-Statistic Prob.
DINFLATION does not Granger Cause DUNEMPLOYMENT 47 0.21020 0.6489
DUNEMPLOYMENT does not Granger Cause DINFLATION 0.00202 0.9644
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VAR Granger Causality/Block Exogeneity Wald Tests
Date: 05/11/19 Time: 22:51

Sample: 1970 2018

Included observations: 46

Dependent variable: DUNEMPLOYMENT

Excluded Chi-sq df Prob.
DINFLATION 0.621555 2 0.7329
All 0.621555 2 0.7329

Dependent variable: DINFLATION

Excluded Chi-sq df Prob.
DUNEMPLOYMENT 0.643606 2 0.7248
All 0.643606 2 0.7248
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DINFLATION = -0.0104166666667

DUNEMPLOYMENT = - 0.222291666667
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Null Hypothesis: INFLATION has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.413391 0.1448
Test critical values: 1% level -2.614029
5% level -1.947816
10% level -1.612492
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares
Date: 05/21/19 Time: 22:45
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.081191 0.057444 -1.413391 0.1641
R-squared 0.040766 Mean dependent var -0.010417
Adjusted R-squared 0.040766 S.D. dependent var 4.735816
S.E. of regression 4.638281 Akaike info criterion 5.927178
Sum squared resid 1011.142 Schwarz criterion 5.966161
Log likelihood -141.2523 Hannan-Quinn criter. 5.941910

Durbin-Watson stat 1.909538

Null Hypothesis: UNEMPLOYMENT has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.013642 0.2750
Test critical values: 1% level -2.614029
5% level -1.947816
10% level -1.612492
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT)
Method: Least Squares
Date: 05/21/19 Time: 22:47
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
UNEMPLOYMENT(-1) -0.024558 0.024228 -1.013642 0.3159
R-squared 0.016640 Mean dependent var -0.222292
Adjusted R-squared 0.016640 S.D. dependent var 3.223119
S.E. of regression 3.196191 Akaike info criterion 5.182410
Sum squared resid 480.1350 Schwarz criterion 5.221393
Log likelihood -123.3778 Hannan-Quinn criter. 5.197142

Durbin-Watson stat 1.971069
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Null Hypothesis: INFLATION has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.189913 0.2125
Test critical values: 1% level -3.574446
5% level -2.923780
10% level -2.599925
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares
Date: 05/06/19 Time: 19:31
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.189594 0.086576 -2.189913 0.0336
C 1.665598 1.008994 1.650750 0.1056
R-squared 0.094412 Mean dependent var -0.010417
Adjusted R-squared 0.074725 S.D. dependent var 4.735816
S.E. of regression 4.555438 Akaike info criterion 5.911294
Sum squared resid 954.5928 Schwarz criterion 5.989261
Log likelihood -139.8711 Hannan-Quinn criter. 5.940758
F-statistic 4.795719 Durbin-Watson stat 1.816953

Prob(F-statistic) 0.033639

Null Hypothesis: UNEMPLOYMENT has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.678414 0.4356
Test critical values: 1% level -3.574446
5% level -2.923780
10% level -2.599925
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT)
Method: Least Squares
Date: 05/06/19 Time: 19:29
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
UNEMPLOYMENT(-1) -0.119324 0.071093 -1.678414 0.1000
C 1.916721 1.353710 1.415902 0.1635
R-squared 0.057707 Mean dependent var -0.222292
Adjusted R-squared 0.037222 S.D. dependent var 3.223119
S.E. of regression 3.162565 Akaike info criterion 5.181418
Sum squared resid 460.0836 Schwarz criterion 5.259384
Log likelihood -122.3540 Hannan-Quinn criter. 5.210881
F-statistic 2.817073 Durbin-Watson stat 1.871053

Prob(F-statistic) 0.100048
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Null Hypothesis: INFLATION has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.323272 0.4138
Test critical values: 1% level -4.161144
5% level -3.506374
10% level -3.183002
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares
Date: 05/06/19 Time: 19:38
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.205482 0.088445 -2.323272 0.0247
C 2.894259 1.679473 1.723314 0.0917
@TREND("1970") -0.044417 0.048487 -0.916048 0.3645
R-squared 0.110990 Mean dependent var -0.010417
Adjusted R-squared 0.071478 S.D. dependent var 4.735816
S.E. of regression 4563424 Akaike info criterion 5.934485
Sum squared resid 937.1177 Schwarz criterion 6.051435
Log likelihood -139.4276 Hannan-Quinn criter. 5.978681
F-statistic 2.809046 Durbin-Watson stat 1.822523

Prob(F-statistic) 0.070860

Null Hypothesis: UNEMPLOYMENT has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.786458 0.6958
Test critical values: 1% level -4.161144

5% level -3.506374

10% level -3.183002
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT)
Method: Least Squares
Date: 05/06/19 Time: 19:36
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

UNEMPLOYMENT(-1) -0.134042 0.075032 -1.786458 0.0808

C 2.735054 1.853883 1.475311 0.1471
@TREND("1970") -0.022633 0.034776 -0.650805 0.5185
R-squared 0.066493 Mean dependent var -0.222292
Adjusted R-squared 0.025004 S.D. dependent var 3.223119
S.E. of regression 3.182569 Akaike info criterion 5.213716
Sum squared resid 455.7936 Schwarz criterion 5.330666
Log likelihood -122.1292 Hannan-Quinn criter. 5.257912
F-statistic 1.602659 Durbin-Watson stat 1.860985

Prob(F-statistic) 0.212640
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Null Hypothesis: D(INFLATION) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.762540 0.0000
Test critical values: 1% level -2.615093
5% level -1.947975
10% level -1.612408
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION,2)
Method: Least Squares
Date: 05/21/19 Time: 22:53
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INFLATION(-1)) -0.995979 0.147279 -6.762540 0.0000
R-squared 0.498536 Mean dependent var 0.014894
Adjusted R-squared 0.498536 S.D. dependent var 6.747099
S.E. of regression 4777897 Akaike info criterion 5.986925
Sum squared resid 1050.102 Schwarz criterion 6.026290
Log likelihood -139.6927 Hannan-Quinn criter. 6.001738

Durbin-Watson stat 1.991317

Null Hypothesis: D(UNEMPLOYMENT) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -6.749319 0.0000
Test critical values: 1% level -2.615093

5% level -1.947975

10% level -1.612408
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT,2)
Method: Least Squares
Date: 05/21/19 Time: 22:54
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

D(UNEMPLOYMENT(-1))  -0.991809 0.146949 -6.749319 0.0000
R-squared 0.497526 Mean dependent var -0.037872
Adjusted R-squared 0.497526 S.D. dependent var 4.591857
S.E. of regression 3.254957 Akaike info criterion 5.219282
Sum squared resid 487.3584 Schwarz criterion 5.258647
Log likelihood -121.6531 Hannan-Quinn criter. 5.234096

Durbin-Watson stat 2.001619
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Null Hypothesis: D(INFLATION) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.688901 0.0000
Test critical values: 1% level -3.577723
5% level -2.925169
10% level -2.600658
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION,2)
Method: Least Squares
Date: 05/06/19 Time: 19:41
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INFLATION(-1)) -0.996003 0.148904 -6.688901 0.0000
C 0.031847 0.704618 0.045197 0.9641
R-squared 0.498559 Mean dependent var 0.014894
Adjusted R-squared 0.487416 S.D. dependent var 6.747099
S.E. of regression 4.830583 Akaike info criterion 6.029433
Sum squared resid 1050.054 Schwarz criterion 6.108163
Log likelihood -139.6917 Hannan-Quinn criter. 6.059059
F-statistic 44.74140 Durbin-Watson stat 1.991366
Prob(F-statistic) 0.000000

Null Hypothesis: D(UNEMPLOYMENT) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-6.720367 0.0000

Test critical values: 1% level -3.577723

5% level -2.925169

10% level -2.600658
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT,2)
Method: Least Squares
Date: 05/06/19 Time: 19:40
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(UNEMPLOYMENT(-1))  -0.997577 0.148441 -6.720367 0.0000
C -0.264768 0.479603 -0.552057 0.5836

R-squared 0.500906 Mean dependent var -0.037872
Adjusted R-squared 0.489815 S.D. dependent var 4.591857
S.E. of regression 3.279837 Akaike info criterion 5.255086
Sum squared resid 484.0799 Schwarz criterion 5.333816
Log likelihood -121.4945 Hannan-Quinn criter. 5.284712
F-statistic 45.16333 Durbin-Watson stat 2.005123
Prob(F-statistic) 0.000000
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Null Hypothesis: D(INFLATION) has a unit root

Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.658870 0.0000
Test critical values: 1% level -4.165756
5% level -3.508508
10% level -3.184230
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(INFLATION,2)
Method: Least Squares
Date: 05/06/19 Time: 19:44
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INFLATION(-1)) -1.000871 0.150306 -6.658870 0.0000
C 0.764967 1.490941 0.513077 0.6105
@TREND("1970") -0.029321 0.052434 -0.559207 0.5789
R-squared 0.502098 Mean dependent var 0.014894
Adjusted R-squared 0.479466 S.D. dependent var 6.747099
S.E. of regression 4.867900 Akaike info criterion 6.064904
Sum squared resid 1042.644 Schwarz criterion 6.182999
Log likelihood -139.5252 Hannan-Quinn criter. 6.109344
F-statistic 22.18539 Durbin-Watson stat 1.997017
Prob(F-statistic) 0.000000

Null Hypothesis: D(UNEMPLOYMENT) has a unit root

Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.643193 0.0000
Test critical values: 1% level -4.165756
5% level -3.508508
10% level -3.184230
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(UNEMPLOYMENT,2)
Method: Least Squares
Date: 05/06/19 Time: 19:43
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic ~ Prob.
D(UNEMPLOYMENT(-1)) -0.997452 0.150146 -6.643193 0.0000
C -0.301299 1.014599 -0.296963 0.7679
@TREND("1970") 0.001462 0.035674 0.040992 0.9675
R-squared 0.500925 Mean dependent var-0.037872
Adjusted R-squared 0.478240 S.D. dependentvar 4.591857
S.E. of regression 3.316835 Akaike info criterion 5.297601
Sum squared resid 484.0614 Schwarz criterion 5.415695
Log likelihood -121.4936 Hannan-Quinn criter. 5.342041
F-statistic 22.08153 Durbin-Watson stat  2.005420
Prob(F-statistic) 0.000000
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Null Hypothesis: INFLATION has a unit root
Exogenous: None
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -1.410666 0.1455
Test critical values: 1% level -2.614029
5% level -1.947816
10% level -1.612492
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 21.06545
HAC corrected variance (Bartlett kernel) 20.97821
Phillips-Perron Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares
Date: 05/21/19 Time: 23:00
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.081191 0.057444 -1.413391 0.1641
R-squared 0.040766 Mean dependent var -0.010417
Adjusted R-squared 0.040766 S.D. dependent var 4.735816
S.E. of regression 4.638281 Akaike info criterion 5.927178
Sum squared resid 1011.142 Schwarz criterion 5.966161
Log likelihood -141.2523 Hannan-Quinn criter. 5.941910

Durbin-Watson stat 1.909538

Null Hypothesis: UNEMPLOYMENT has a unit root
Exogenous: None
Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -1.006882 0.2777
Test critical values: 1% level -2.614029
5% level -1.947816
10% level -1.612492
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 10.00281
HAC corrected variance (Bartlett kernel) 8.787497
Phillips-Perron Test Equation
Dependent Variable: D(UNEMPLOYMENT)
Method: Least Squares
Date: 05/21/19 Time: 23:05
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
UNEMPLOYMENT(-1) -0.024558 0.024228 -1.013642 0.3159
R-squared 0.016640 Mean dependent var -0.222292
Adjusted R-squared 0.016640 S.D. dependent var 3.223119
S.E. of regression 3.196191 Akaike info criterion 5.182410
Sum squared resid 480.1350 Schwarz criterion 5.221393
Log likelihood -123.3778 Hannan-Quinn criter. 5.197142
Durbin-Watson stat 1.971069
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Null Hypothesis: INFLATION has a unit root
Exogenous: Constant
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -2.259029 0.1891
Test critical values: 1% level -3.574446
5% level -2.923780
10% level -2.599925
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 19.88735
HAC corrected variance (Bartlett kernel) 21.37348
Phillips-Perron Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares
Date: 05/07/19 Time: 22:17
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.189594 0.086576 -2.189913 0.0336
C 1.665598 1.008994 1.650750 0.1056
R-squared 0.094412 Mean dependent var -0.010417
Adjusted R-squared 0.074725 S.D. dependent var 4.735816
S.E. of regression 4.555438 Akaike info criterion 5.911294
Sum squared resid 954.5928 Schwarz criterion 5.989261
Log likelihood -139.8711 Hannan-Quinn criter. 5.940758
F-statistic 4.795719 Durbin-Watson stat 1.816953

Prob(F-statistic) 0.033639

Null Hypothesis: UNEMPLOYMENT has a unit root
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -1.678414 0.4356
Test critical values: 1% level -3.574446
5% level -2.923780
10% level -2.599925
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 9.585075
HAC corrected variance (Bartlett kernel) 9.585075
Phillips-Perron Test Equation
Dependent Variable: D(UNEMPLOYMENT)
Method: Least Squares
Date: 05/07/19 Time: 22:15
Sample (adjusted): 1971 2018
Included observations: 48 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.

UNEMPLOYMENT(-1) -0.119324 0.071093 -1.678414 0.1000

C 1.916721 1.353710 1.415902 0.1635
R-squared 0.057707 Mean dependent var -0.222292
Adjusted R-squared 0.037222 S.D. dependent var 3.223119
S.E. of regression 3.162565 Akaike info criterion 5.181418
Sum squared resid 460.0836 Schwarz criterion 5.259384
Log likelihood -122.3540 Hannan-Quinn criter. 5.210881
F-statistic 2.817073 Durbin-Watson stat 1.871053
Prob(F-statistic) 0.100048
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Null Hypothesis: INFLATION has a unit root

Exogenous: Constant, Linear Trend

Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic

-2.377788 0.3860

Test critical values: 1% level
5% level
10% level

-4.161144
-3.506374
-3.183002

*MacKinnon (1996) one-sided p-values.

Residual variance (no correction)
HAC corrected variance (Bartlett kernel)

19.52329
20.72706

Phillips-Perron Test Equation
Dependent Variable: D(INFLATION)
Method: Least Squares

Date: 05/07/19 Time: 22:19
Sample (adjusted): 1971 2018

Included observations: 48 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
INFLATION(-1) -0.205482 0.088445 -2.323272 0.0247
C 2.894259 1.679473 1.723314 0.0917
@TREND("1970") -0.044417 0.048487 -0.916048 0.3645
R-squared 0.110990 Mean dependent var -0.010417
Adjusted R-squared 0.071478 S.D. dependent var 4.735816
S.E. of regression 4563424 Akaike info criterion 5.934485
Sum squared resid 937.1177 Schwarz criterion 6.051435
Log likelihood -139.4276 Hannan-Quinn criter. 5.978681
F-statistic 2.809046 Durbin-Watson stat 1.822523

Prob(F-statistic) 0.070860

Null Hypothesis: UNEMPLOYMENT has a unit root

Exogenous: Constant, Linear Trend

Bandwidth: O (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic

-1.786458 0.6958

Test critical values: 1% level
5% level
10% level

-4.161144
-3.506374
-3.183002

*MacKinnon (1996) one-sided p-values.

Residual variance (no correction)
HAC corrected variance (Bartlett kernel)

9.495700
9.495700

Phillips-Perron Test Equation

Dependent Variable: D(UNEMPLOYMENT)

Method: Least Squares
Date: 05/07/19 Time: 22:19
Sample (adjusted): 1971 2018

Included observations: 48 after adjustments

Variable Coefficient

Std. Error t-Statistic Prob.

UNEMPLOYMENT(-1) -0.134042

0.075032 -1.786458 0.0808

C 2.735054 1.853883 1.475311 0.1471
@TREND("1970") -0.022633 0.034776 -0.650805 0.5185
R-squared 0.066493 Mean dependent var -0.222292
Adjusted R-squared 0.025004 S.D. dependent var 3.223119
S.E. of regression 3.182569 Akaike info criterion 5.213716
Sum squared resid 455.7936 Schwarz criterion 5.330666
Log likelihood -122.1292 Hannan-Quinn criter. 5.257912
F-statistic 1.602659 Durbin-Watson stat 1.860985
Prob(F-statistic) 0.212640
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Null Hypothesis: D(INFLATION) has a unit root Null Hypothesis: D(UNEMPLOYMENT) has a unit root
Exogenous: None Exogenous: None
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel Bandwidth: 3 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.* Adj. t-Stat Prob.*
Phillips-Perron test statistic -6.762540 0.0000 Phillips-Perron test statistic -6.758562 0.0000
Test critical values: 1% level -2.615093 Test critical values: 1% level -2.615093
5% level -1.947975 5% level -1.947975
10% level -1.612408 10% level -1.612408
*MacKinnon (1996) one-sided p-values. *MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 22.34259 Residual variance (no correction) 10.36933
HAC corrected variance (Bartlett kernel) 22.34259 HAC corrected variance (Bartlett kernel) 9.084689
Phillips-Perron Test Equation Phillips-Perron Test Equation
Dependent Variable: D(INFLATION,2) Dependent Variable: D(UNEMPLOYMENT,?2)
Method: Least Squares Method: Least Squares
Date: 05/21/19 Time: 23:11 Date: 05/21/19 Time: 23:12
Sample (adjusted): 1972 2018 Sample (adjusted): 1972 2018
Included observations: 47 after adjustments Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob. Variable Coefficient Std. Error t-Statistic Prob.
D(INFLATION(-1)) -0.995979 0.147279 -6.762540 0.0000 D(UNEMPLOYMENT(-1))  -0.991809 0.146949 -6.749319 0.0000
R-squared 0.498536 Mean dependent var 0.014894 R-squared 0.497526 Mean dependent var -0.037872
Adjusted R-squared 0.498536 S.D. dependent var 6.747099 Adjusted R-squared 0.497526 S.D. dependent var 4.591857
S.E. of regression 4.777897 Akaike info criterion 5.986925 S.E. of regression 3.254957 Akaike info criterion 5.219282
Sum squared resid 1050.102 Schwarz criterion 6.026290 Sum squared resid 487.3584 Schwarz criterion 5.258647
Log likelihood -139.6927 Hannan-Quinn criter. 6.001738 Log likelihood -121.6531 Hannan-Quinn criter. 5.234096
Durbin-Watson stat 1.991317 Durbin-Watson stat 2.001619
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Null Hypothesis: D(INFLATION) has a unit root
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -6.688901 0.0000
Test critical values: 1% level -3.577723
5% level -2.925169
10% level -2.600658
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 22.34158
HAC corrected variance (Bartlett kernel) 22.34158
Phillips-Perron Test Equation
Dependent Variable: D(INFLATION,2)
Method: Least Squares
Date: 05/07/19 Time: 22:21
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(INFLATION(-1)) -0.996003 0.148904 -6.688901 0.0000
C 0.031847 0.704618 0.045197 0.9641
R-squared 0.498559 Mean dependent var 0.014894
Adjusted R-squared 0.487416 S.D. dependent var 6.747099
S.E. of regression 4.830583 Akaike info criterion 6.029433
Sum squared resid 1050.054 Schwarz criterion 6.108163
Log likelihood -139.6917 Hannan-Quinn criter. 6.059059
F-statistic 44.74140 Durbin-Watson stat 1.991366

Prob(F-statistic) 0.000000

Null Hypothesis: D(UNEMPLOYMENT) has a unit root
Exogenous: Constant
Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*
Phillips-Perron test statistic -6.730891 0.0000
Test critical values: 1% level -3.577723
5% level -2.925169
10% level -2.600658
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 10.29957
HAC corrected variance (Bartlett kernel) 8.883156
Phillips-Perron Test Equation
Dependent Variable: D(UNEMPLOYMENT,2)
Method: Least Squares
Date: 05/07/19 Time: 22:20
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(UNEMPLOYMENT(-1))  -0.997577 0.148441 -6.720367 0.0000
C -0.264768 0.479603 -0.552057 0.5836
R-squared 0.500906 Mean dependent var -0.037872
Adjusted R-squared 0.489815 S.D. dependent var 4.591857
S.E. of regression 3.279837 Akaike info criterion 5.255086
Sum squared resid 484.0799 Schwarz criterion 5.333816
Log likelihood -121.4945 Hannan-Quinn criter. 5.284712
F-statistic 45.16333 Durbin-Watson stat 2.005123

Prob(F-statistic) 0.000000
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Null Hypothesis: D(INFLATION) has a unit root

Exogenous: Constant, Linear Trend

Bandwidth: O (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic

-6.658870 0.0000

Test critical values: 1% level
5% level
10% level

-4.165756
-3.508508
-3.184230

*MacKinnon (1996) one-sided p-values.

Residual variance (no correction)
HAC corrected variance (Bartlett kernel)

22.18391
22.18391

Phillips-Perron Test Equation
Dependent Variable: D(INFLATION,2)
Method: Least Squares

Date: 05/07/19 Time: 22:22

Sample (adjusted): 1972 2018

Included observations: 47 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

D(INFLATION(-1)) -1.000871 0.150306 -6.658870 0.0000

C 0.764967 1.490941 0.513077 0.6105
@TREND("1970") -0.029321 0.052434 -0.559207 0.5789
R-squared 0.502098 Mean dependent var 0.014894
Adjusted R-squared 0.479466 S.D. dependent var 6.747099
S.E. of regression 4.867900 Akaike info criterion 6.064904
Sum squared resid 1042.644 Schwarz criterion 6.182999
Log likelihood -139.5252 Hannan-Quinn criter. 6.109344
F-statistic 22.18539 Durbin-Watson stat 1.997017

Prob(F-statistic) 0.000000

Null Hypothesis: D(UNEMPLOYMENT) has a unit root

Exogenous: Constant, Linear Trend

Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic

-6.647675 0.0000

Test critical values: 1% level -4.165756
5% level -3.508508
10% level -3.184230
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 10.29918
HAC corrected variance (Bartlett kernel) 8.884130
Phillips-Perron Test Equation
Dependent Variable: D(UNEMPLOYMENT,2)
Method: Least Squares
Date: 05/07/19 Time: 22:22
Sample (adjusted): 1972 2018
Included observations: 47 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(UNEMPLOYMENT(-1))  -0.997452 0.150146 -6.643193 0.0000
C -0.301299 1.014599 -0.296963 0.7679
@TREND("1970") 0.001462 0.035674 0.040992 0.9675
R-squared 0.500925 Mean dependent var -0.037872
Adjusted R-squared 0.478240 S.D. dependent var 4.591857
S.E. of regression 3.316835 Akaike info criterion 5.297601
Sum squared resid 484.0614 Schwarz criterion 5.415695
Log likelihood -121.4936 Hannan-Quinn criter. 5.342041
F-statistic 22.08153 Durbin-Watson stat 2.005420
Prob(F-statistic) 0.000000
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'Developed By Benyahia Abdelhak

'11/05/2019 - 0

3:00 AM

'For test the stationary of all

variables

'with ADF, PP Test with all cases
group g *

g.drop resid

table (50,50) StationaryTests
StationaryTests.setwidth(@all) 15
StationaryTests.setheight (3) 1.2
StationaryTests.setheight (6) 1.2
StationaryTests.setheight (9) 1.2
StationaryTests.setheight (12) 1.2
StationaryTests.setheight (15) 1.2
StationaryTests.setheight (18) 1.2
StationaryTests.setheight (21) 1.2
StationaryTests.setheight (24) 1.2
StationaryTests.setheight (27) 1.2
StationaryTests.setheight (30) 1.2
StationaryTests.setheight (33) 1.2
StationaryTests.setheight (36) 1.2
'StationaryTests.insertrow (2) 1
StationaryTests.setlines(3,1) +d
StationaryTests.setlines(4,1) +b
StationaryTests.setlines(7,1) +b
StationaryTests.setlines(9,1) +b
StationaryTests.setlines(12 1) +b
StationaryTests.setlines (16,1) +d
StationaryTests.setlines(17,1) +b
StationaryTests.setlines (20,1) +b
StationaryTests.setlines (23,1) +b
StationaryTests.setlines (26,1) +b
StationaryTests.setlines (29,1) +d
StationaryTests.setlines (30,1) +b
StationaryTests.setlines (33,1) +b
StationaryTests.setlines(36,1) +b
StationaryTests.setlines (39,1) +b
StationaryTests.setlines (42,1) +d
StationaryTests.setformat (B3:C23)
for !'i=1 to g.@count

%name = g.(@dseriesname(!i)
StationaryTests (2,1+!1i)=%name
StationaryTests.setlines (2,1+!1)
'StationaryTests.setfillcolor (2, 1+!
@RGB (224, 237, 254)
StationaryTests.setlines (3,1+!1)
StationaryTests.setlines (4,1+!1)
StationaryTests.setlines (7,1+!1)
StationaryTests.setlines (9, 1+!1)
StationaryTests.setlines(12,1+!1)
StationaryTests.setlines(16,1+!1)
StationaryTests.setlines(17,1+!1)
StationaryTests.setlines (20,1+!1)
StationaryTests.setlines (23, 1+!1)

f.

+b

+d
+b
+b
+b
+b
+d
+b
+b
+b

4

+t

i)

StationaryTests.setlines (26,1+!i) +b
StationaryTests.setlines (29,1+!i) +d
StationaryTests.setlines (30,1+!i) +b
StationaryTests.setlines (33,1+!1i) +b
StationaryTests.setlines (36,1+!i) +b
StationaryTests.setlines (39,1+!i) +b
StationaryTests.setlines (42,1+!i) +d
'Level

'ADF - (Const -- Trend)

uroot (adf, const, dif=0,save=STResult)
{%$name}

StationaryTests (4,1)="Level-ADF-Const"

StationaryTests (5,
StationaryTests (5,
STResult (3,1)
StationaryTests (6,
StationaryTests (6,
STResult (4,1)
uroot (adf,
{%name}

1)= "t-Statistic"
1+!'i)=

1)= "Prob"
1+!'i)=

trend, dif=0,save=STResult)

StationaryTests (7,1)="Level-ADF-Trend"

StationaryTests (8,
StationaryTests (8,
STResult (3,1)
StationaryTests (9,
StationaryTests (9,
STResult (4,1)

'PP -
uroot (pp,
{$name}

const,

StationaryTests (10,
StationaryTests (11,
StationaryTests (11,

STResult (3,1)

StationaryTests (12,
StationaryTests (12,

STResult (4,1)
uroot (pp,
{$name}

StationaryTests (13,
StationaryTests (14,
StationaryTests (14,

STResult (3,1)

StationaryTests (15,
StationaryTests (15,

STResult (4,1)
'Dif=1
'"ADF -
uroot (adf,
{%$name}

const,

StationaryTests (17,
StationaryTests (18,
StationaryTests (18,

STResult (3,1)

StationaryTests (19,
StationaryTests (19,

STResult (4,1)

1)= "t-Statistic"
1+!'i)=

1)= "Prob"
1+1i)=

(Const —-- Trend)
dif=0, save=STResult)

1)="Level-PP-Const"
1)= "t-Statistic"
1+!'i)=

1)= "Prob"
1+!11)=

trend, dif=0,save=STResult)

1)="Level-PP-Trend"
1)= "t-Statistic"
1+1i) =

1)= "Prob"
1+1i)=

(Const -- Trend)
dif=1, save=STResult)

1)="Difl-ADF-Const"
1)= "t-Statistic"
1+!'1)=

1)= "Prob"
1+!Mi)=



¢

uroot (adf, trend, dif=1,save=STResult)
{%name}

StationaryTests (20,1)="Difl1-ADF-Trend"
StationaryTests (21, 1)= "t-Statistic"
StationaryTests (21, 1+!i)=

STResult (3,1)

StationaryTests (22, 1)= "Prob"
StationaryTests (22, 1+!i)=

STResult (4,1)

'PP - (Const -- Trend)

uroot (pp, const, dif=1,save=STResult)
{$name}

StationaryTests (23,1)="Difl-PP-Const"
StationaryTests (24, 1)= "t-Statistic"
StationaryTests (24, 1+!i)=

STResult (3,1)

StationaryTests (25, 1)= "Prob"
StationaryTests (25, 1+!i)=

STResult (4,1)

uroot (pp, trend, dif=1,save=STResult)
{$name}

StationaryTests (26,1)="Difl-PP-Trend"
StationaryTests (27, 1)= "t-Statistic"
StationaryTests (27, 1+!i)=

STResult (3,1)

StationaryTests (28, 1)= "Prob"
StationaryTests (28, 1+!i)=

STResult (4,1)

'Dif=2

'ADF - (Const -- Trend)

uroot (adf, const, dif=2,save=STResult)
{$name}

StationaryTests (30,1)="Dif2-ADF-Const"
StationaryTests (31, 1)= "t-Statistic"
StationaryTests (31, 1+!i)=

STResult (3,1)

StationaryTests (32, 1)= "Prob"
StationaryTests (32, 1+!i)=

STResult (4,1)

uroot (adf, trend, dif=2,save=STResult)
{%name}

StationaryTests (33,1)="Dif2-ADF-Trend"
StationaryTests (34, 1)= "t-Statistic"
StationaryTests (34, 1+!'i)=

STResult (3,1)

StationaryTests (35, 1)= "Prob"
StationaryTests (35, 1+!i)=

STResult (4,1)

'PP - (Const -- Trend)

uroot (pp, const, dif=2,save=STResult)
{%name}

StationaryTests (36,1)="Dif2-PP-Const"
StationaryTests (37, 1)= "t-Statistic"
StationaryTests (37, 1+!'i)=

STResult (3,1)

StationaryTests (38, 1)= "Prob"
StationaryTests (38, 1+!i)=

STResult (4,1)

uroot (pp, trend, dif=2,save=STResult)
{%name}

StationaryTests (39,1)="Dif2-PP-Trend"
StationaryTests (40, 1)= "t-Statistic"
StationaryTests (40, 1+!i)=

STResult (3,1)

StationaryTests (41, 1)= "Prob"
StationaryTests (41, 1+!'i)=

STResult (4,1)

next

delete STResult g
StationaryTests.sheet
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DINFLATION DUNEMPLOYMENT INFLATION UNEMPLOYMENT
Level-ADF-Const
t-Statistic -6.6889 -6.7204 -2.1899 -1.6784
Prob 0.0000 0.0000 0.2125 0.4356
Level-ADF-Trend
t-Statistic -6.6589 -6.6432 -2.3233 -1.7865
Prob 0.0000 0.0000 0.4138 0.6958
Level-PP-Const
t-Statistic -6.6889 -6.7309 -2.2590 -1.6784
Prob 0.0000 0.0000 0.1891 0.4356
Level-PP-Trend
t-Statistic -6.6589 -6.6477 -2.377788 -1.786458
Prob 0.0000 0.0000 0.386030 0.695782
Dif1-ADF-Const
t-Statistic -9.0139 -7.6752 -6.6889 -6.7204
Prob 0.0000 0.0000 0.0000 0.0000
Dif1-ADF-Trend
t-Statistic -8.9064 -7.5736 -6.6589 -6.6432
Prob 0.0000 0.0000 0.0000 0.0000
Dif1-PP-Const
t-Statistic -35.1992 -28.0600 -6.6889 -6.7309
Prob 0.0001 0.0001 0.0000 0.0000
Dif1-PP-Trend
t-Statistic -35.6395 -27.0268 -6.6589 -6.6477
Prob 6.39E-58 6.39E-58 5.33E-06 5.53E-06
Dif2-ADF-Const
t-Statistic -6.7139 -7.0612 -9.0139 -7.6752
Prob 0.0000 0.0000 0.0000 0.0000
Dif2-ADF-Trend
t-Statistic -6.6206 -6.9781 -8.9064 -7.5736
Prob 0.0000 0.0000 0.0000 0.0000
Dif2-PP-Const
t-Statistic -48.5661 -57.2287 -35.1992 -28.0600
Prob 0.0001 0.0001 0.0001 0.0001
Dif2-PP-Trend
t-Statistic -47.9954 -64.8610 -35.6395 -27.0268
Prob 6.39E-58 6.39E-58 6.39E-58 6.39E-58
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N° 840

ACTIVITE, EMPLOI & CHOMAGE
EN SEPTEMBRE 2018

En septembre 2018, /a population Active du moment, au sens du BIT, a atteint 12 463 000
personnes au niveau national, soit une augmentation en volume atteignant 37 000 par rapport
a avril 2018 et 165 000 comparativement a septembre 2017. La population active féminine a
atteint, pour sa part, 2 435 000 et constitue ainsi 19,5% de la population active totale.

Le taux de participation a la force de travail de la population dgée de 15 ans et plus (ou taux
d‘activité économique) a atteint 41,7%, soit un recul de deux dixiémes de point par rapport a
avril 2018. Décliné par sexe, il est estimé a 66,7% auprés des hommes et 16,4% chez les
femmes.

La situation du marché du travail, en cette période, se caractérise essentiellement par une
augmentation relativement timide du volume de la population active par rapport a avril 2018 ;
0,3%. Cependant, cette augmentation est une résultante d’'un léger recul du volume de la
population pourvue d’'un emploi, associé a une augmentation du volume de la population a la
recherche d'un emploi au cours de cette méme période (un accroissement de 84 000 ).

La population occupée du moment est estimée a 11 001 000 dont 1 961 000 femmes. La
population féminine occupée forme 17,8% de la main d'ceuvre totale. L'enquéte fait ressortit
une baisse de 47 000 dans le volume de la population occupée par rapport a avril 2018, cette
baisse est observée essentiellement dans le secteur privé.

Le taux d'emploi (ou ratio emploi population), défini comme étant le rapport de la population
occupée a la population agée de 15 ans et plus est de 36,8% au niveau national. Décliné par
sexe, il atteint 60,1% auprés des hommes et 13,2% chez les femmes.

Cette période a été marquée par une augmentation du volume de l'auto emploi par rapport a
avril de la méme année, avec un solde positif de 220 000, une baisse du volume des salariés
permanents (55 000), alors que le volume des salariés non permanents connait une
décroissance plus importante estimée a de 233 000.

Prés de sept occupés sur dix sont salariés (67,3%). Cette part est plus importante auprés des
femmes, puisqu’elle atteint 76,8%.

Les résultats de I'enquéte font ressortir que 16,1% de la main d'ceuvre totale exerce dans le
secteur du BTP ( construction) , 16,1% dans le commerce, 15,8% dans |'administration
publique hors secteur sanitaire, 14,4% dans la santé et I'action sociale et 11,7% dans le secteur
des industries manufacturiéres.

Directeur de la publication : Mounir Khaled BERRAH
Ce numéro est élaboré par la Direction Technique chargée des Statistiques de la Population et de FEmploi
Direction des Publications et la Diffusion - 8 & 10, Rue des Moussebiline - Alger 16000 TR&R: (021) 63 98 06
ONS (Siége) - Avenue BELKACEMI Mohamed - El Annasser - Alger 16009 ¥ : (021) 777838 B :(021) 77 7830
ISSN 1111 - 5939 Prix: 40 DA janvier 2019 Site web: http://www.ons.dz courriel: ons@ons.dz ou stat@ons.dz
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Evolution annuelle de I'indice général des prix a la consommation
de la ville d'Alger de 1969 a 2018

2001=100
Année 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978
Indice Général 3.71 3.89 4 4.16 4.45 4.57 4.97 5.38 597 6.9
Variation(%) 4.8 2.8 4 6.9 2.8 8.6 8.3 11 15.6
2001=100
Année 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988
Indice Général 7.62 8.32 9.54 10.13 10.74 11.62 12.84 14.42 15.51 16.42
Variation(%) 10.4 9.2 14.7 6.2 6 8.2 10.5 12.3 7.5 5.9
2001=100
Année 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Indice Général 17.95 21.16 26.64 35.08 42.28 54.54 70.79 84.03 88.82 93.26
Variation(%) 9.3 17.9 25.9 31.7 20.5 29 29.8 18.7 5.7 5
2001=100
Année 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Indice Général 95.68 95.97 100 101.43 105.75 109.95 111.47 114.05 118.24 123.98
Variation(%) 2.6 0.3 4.2 1.4 4.3 4 1.4 2.3 3.7 4.9
2001=100
Année 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Indice Général 131.1 136.23 142.39 155.1 160.11 164.77 172.65 183.7 193.97 202.25
Variation(%) 5.7 3.9 4.5 8.9 3.3 2.92 4.8 6.4 5.6 4.3




EVOLUTION PAR GROUPE
EN DECEMBRE 2017
2001 = 100

Variation Variation Variation
Dée. 17/ Déc. 17/ 12 Mois 17/
Nov. 17 . 12 Mois 16

Alimentation - Boissons non alcoolisées

Habillement — Chaussures

Logement — Charges

Meubles et Articles d'Ameublement

Santé - Hygiéne Corporelle

Transports et Communication

Education - Culture — Loisirs

Divers (N.D.A.)

EVOLUTION COMPAREE ENTRE LES INDICES DES PRIX A LA CONSOMMATION
ALGER ET NATIONAL

DECEMBRE 2016 - DECEMBRE 2017
2001 =100

Em
3 £ o o T e Y N A

Indice ALGER

Général NATIONAL

Variation ALGER
Mensuelle
(en %) NATIONAL

Indice ALGER

Alimentation

NATIONAL

Variation ALGER
Mensuelle
(en %) NATIONAL

Evolution mensuelle de l'indice général des prix
a la consommation de Décembre 2016 a Décembre 2017 === National
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TABLEAU D1 (SUITE): SITUATION MONETAIRE
« 2008 - 2011 »

R e

2008 2009 2010 2011
AVOIRS EXTERIEURS (nets) 10 246 964 10 885 743 11 996 565 13 922 408
Banque d'Algérie 10 227 561 10 865 904 12 005 641 13 880 583
Banque commerciales 19 403 19 839 -9 076 41 825
CREDITS INTERIEURS -1 011 830 -402 378 -124 857 319 906
CREDITS A L’ETAT (nets) -3 627 346 -3488 923 -3 392 949 -3 406 604
Banque d'Algérie -4 365 728 -4 402 028 4919 288 -5458 389
Banques commerciales 278 591 340 232 790 879 1017758
Autres crédits 459 790 572873 735 460 1034027
CREDITS A L'ECONOMIE 2615516 3 086 545 3268 092 3726 510
Banque d'Algérie I 466 1376 1381 1763
Banques commerciales 2614051 3085169 3266712 3724747
MONNAIE ET QUASI-MONNAIE 6 955 968 7173 052 8 280 740 9929 188
Monnaie 4964 928 4944 159 5756 460 7 141 699
Circulation fiduciaire H/BA 1539975 1 829 348 2098 629 2571481
Dépdts a vue 2965 163 2 541 937 2922370 3536 191
Dépdts aupres du Trésor 194 197 264 394 322632 518 705
Dépdts auprés des CCP 265 594 308 479 412 829 515322
Quasi-monnaie 1991 040 2228 893 2524 281 2787 489
DEPOTS PREALABLE A 223929 296 231 292 507 309 653
L’ IMPORTATION
FONDS DE PRETS DE L'ETAT 16 262 14 841 14 487 17 301
ENGAGEMENTS EXTERIEURS a
M & L. TERME 11414 8246 6151 5237
CONTREPARTIE
ALLOCATIONS DTS 14 104 136 616 136 444 139 908
AUTRES POSTES (nets) 2013458 2 854 377 3141378 3 841 026
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