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6,19 2,6 77,21 | 2473,51 4,2 55,22 6 9,5| 2001
3,66 4,7 79,68 | 2901,53 1.4 -16,07 5.5 8,58 | 2002
7,47 6.9 77,39 | 3354,42 4,3 -10,25 4,5 8,13 | 2003
9,25 5,2 72,06 | 3738,03 40| -187,31 4 8| 2004
16,94 5.1 73,36 | 4157,58 1.4 -472,16 4 8| 2005
17,73 2,0 72,64 | 4933,74 23| -647,31 4 8| 2006
29,55 3,0 69,36 | 5994,60 3,7| —-1281,95 4 8| 2007
39,99 2,4 64,56 | 6955,96 49| -1381,15 4 8| 2008
3,85 1,6 72,64 | 7173,05 57| -1113,70 4 8| 2009
15,32 3,6 73,94 | 8280,74 3,9 -1496,47 4 8| 2010
20,14 2,8 76,05 | 9929,18 4,5 | -2468,84 4 8| 2011
12,05 3,3 78,10 | 11015,10 8,9 | —-3246,19 4 8| 2012
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—data.albankaldawli.org/

Online:https://databank.worldbank.org/id/dcb6972e?Report Name=Algeria/

- IMF Data Mapper: Real GDP growth 1980-2020, International Monetary Fund, Washington,
(Avril 2020)
Online:https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/
WEOWORLD/DZA
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75.26 95.97 5. 4123 2022534 2000
77.26 100 1.4227 2473516 2001
79.68 101.43 8.4522 2901532 2002
77.39 105.75 5.5247 3354422 2003
72.61 109.95 4.6150 3738037 2004
73.37 111.47 6.7563 4157585 2005
71.85 114.05 6.8520 4933744 2006
63.82 118.24 2.9306 5994608 2007
71.18 123.98 7.11043 6955968 2008
72.64 131.1 9968 7173052 2009
73.94 136.23 6.11991 8280740 2010
76.05 142 2.14526 9929188 2011

78.1 155.05 6.16208 11015100 2012
78.15 160.1 8.16643 11941500 2013

87.9 164.8 6.17228 13686800 2014
107.13 172.65 7.16712 13704500 2015
110.52 183.7 6.17514 13816300 2016
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0.9922 0.2444 0.0080 ol A 399
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ARDL Bounds Test
Date: 02/04/22 Time: 20:59
Sample: 2000 2020
Included observations: 17
Null Hypothesis: No long-run relationships exist
Test Statistic Value K
F-statistic 4.476823 2
Critical Value Bounds 4a ) 4l 343
Significance 10 Bound 11 Bound
10% 2.63 3.35
5% 3.1 3.87
2.5% 3.55 4.38
1% 4.13 5
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ARDL Cointegrating And Long Run Form
Dependent Variable: LMD
Selected Model: ARDL(2, 4, 4)
Date: 04/03/22 Time: 07:59
Sample: 2000 2020
Included observations: 17

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

D(LMD(-1))  0.430658 0.267801 1.608126 0.1831

D(LPIB)  0.448826 0.110226 4.071856 0.0152
D(LPIB(-1))  -0.450582 0.173779  -2.592844 0.0605
D(LPIB(-2))  -0.582295 0.186392  -3.124041 0.0354
D(LPIB(-3))  0.342682 0.293713 1.166724 0.3081

D(LCPI)  3.211476 1.373093 2.338863 0.0795
D(LCPI(-1))  -1.173034 0.794729  -1.476018 0.2140
D(LCPI(-2))  0.409974 0.752538 0.544789 0.6148
D(LCPI(-3))  1.039569 0.614894 1.690647 0.1662
CointEq(-1)  -1.498890 0.404864  -3.702205 0.0208

Cointeq = LMD - (0.7783*LPIB + 0.7526*LCPI + 4.7749)
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Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.

LPIB 0.778339 0.131991 5.896915 0.0041
LCPI 0.752555 0.252251 2.983357 0.0406
C 4.774932 0.253002 18.873088 0.0000
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R-squared 0.9992
Adjusted R-squared 0.9971
S.E. of regression 0.0268
Sum squared resid 0.0028
Log likelihood 49.6551
F-statistic 467.883
Prob(F-statistic) 0.00001
Durbin-Watson stat 2.52
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F - Statistique 2.3548 Prob. F(2,2) 0.2981
Obs* R - )
11.9327 Prob.Chi-Squar (2) 0.0026
Squared
Heteroskedasticity Test ARCH il jlusgju bg,all bl Ol ads s
F - Statistique 0.1046 Prob.F (1; 14) 0.7510
Obs* R - )
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Normality Test Jarque-Bera isigiall stasS  alall agdl jLas|
Jarque-Bera 0.218850 Prob 0.896349
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Abscrat:

The purpose of this study is to estimate the function of demand for
money in Algeria during the period in order to determine the most
prominent determinants of demand for money by presenting a standard
model in line with the characteristics of the Algerian economy, where
we used the economic measurement method through the
Autoregressive Distributed Deceleration Model (ARDL), based on two
independent variables They aftect the demand for money according to
economic theory, namely the gross domestic product (PIB) and the
consumer price index (CPI), where we found that these variables are
among the most important determinants that affect the demand for

money.
Key words:

money demand in algeria, gross domestic product (PIB), consumer

price index (CPI), autoregressive distributed lag (ARDL).



