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Summary

This study aims to explore the Islamic finance system as one of the effective channels
for achieving economic development in its various dimensions, through the use of innovative
and Sharia-compliant financing instruments that contribute to ensuring justice in wealth
distribution, strengthening social solidarity, and promoting risk-sharing.

The theoretical part of the study addressed the fundamental concepts of Islamic
finance, its instruments and institutions, and its relationship with economic development. In
the practical part, the study analysed the reality of Islamic finance in Algeria by examining the
experience of Islamic windows within public banks and the experiences of fully-fledged
Islamic banks, such as Al Baraka Bank and Al Salam Bank, with a focus on recent
developments and current challenges. A field study was also conducted involving a sample of
experienced academics and professionals, using a questionnaire to analyse the relationship
between Islamic finance and economic development. The study concluded that Islamic finance
represents a promising mechanism for enhancing economic development, highlighting the
need to further develop Islamic banking and expand the application of Islamic financial tools
to include various economic sectors.

Keywords: Islamic finance, economic development, Islamic banking, dimensions of
economic development.
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¥ sgaall il
Reliability
Scale: ALL VARIABLES
Case Processing Summary
N %
e Valid 5s 100.0 Reliability Statistics
Excluded? 0 0 Cronbach's Alpha N of Items
Total 58 100.0 622 =
a. Listwise deletion based on all variables in the
procedure.
) saal) ald
Reliability
Scale: ALL VARIABLES
Case Processing Summary
N %
Cases valid 58 100.0 Reliability Statistics
=l 0 0 Cronbach's Alpha N of Items
Total 58 100.0 .861 13

a. Listwise deletion based on all variables in the

procedure.

Reliability
Scale: ALL VARIABLES

JSS o) @ld

Case Processing Summary

N % - g e . -
_ Reliability Statistics
Cases Valid 58 100.0
Cronbach's Alpha N of Items
Excluded? 0 .0
.863 24
Total 58 100.0

a. Listwise deletion based on all variables in the

procedure.
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o
Frequency Percent Valid Percent Cumulative Percent
Valid 553 38 65.5 65.5 65.5
& 20 34.5 34.5 100.0
Total 58 100.0 100.0
Ol
Frequency Percent Valid Percent Cumulative Percent
Valid Bw 30 yo S5 7 12.1 12.1 12.1
40-31 oo 23 39.7 39.7 51.7
50-41 oo 22 37.9 37.9 89.7
50 ¢y ST 6 10.3 10.3 100.0
Total 58 100.0 100.0
Ml Jagedl
Frequency Percent Valid Percent Cumulative Percent
Valid gle &5 8 13.8 13.8 13.8
ol 11 19.0 19.0 32.8
Fulo 18 31.0 31.0 63.8
olysisy 21 36.2 36.2 100.0
Total 58 100.0 100.0
oauasl|
Frequency Percent Valid Percent Cumulative Percent
Valid Aol pgle 6 10.3 10.3 10.3
Laladl pgle 20 34.5 34.5 44.8
sl pole 20 34.5 34.5 79.3
4yl pgle 5 8.6 8.6 87.9
&> 7 12.1 12.1 100.0
Total 58 100.0 100.0
VN ||
Frequency Percent Valid Percent Cumulative Percent
Valid ) 39 67.2 67.2 67.2
Sl 19 32.8 32.8 100.0
Total 58 100.0 100.0
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8 sl Ol giw
Frequency Percent Valid Percent Cumulative Percent
Valid Olgiw 5 oy J3i 7 12.1 12.1 12.1
Olgiww 10 15 o0 20 34.5 34.5 46.6
4w 15 J110 e 11 19.0 19.0 65.5
4w 20 U115 o0 10 17.2 17.2 82.8
4w 25 4120 o0 2 34 34 86.2
4w 30 4125 o0 6 10.3 10.3 96.6
L 30 o ST 2 34 34 100.0
Total 58 100.0 100.0

O] Jasallly (aldll gall auagl Julal) 1(04) a8 Gala

N Mean Std. Deviation
(Solanll gaill e Jlad oot Bl (DY) bl Jioy 58 4.0517 .99864
Al £50lo o S (381955 liso (sl Jogal] Jblgs o3
' 58 3.7586 .90438
oDyl
Uggudb 2l bgail Olomiie e Jgpasd! lslyz] Raid
) 58 3.3793 .85486
.ibL«gJ\j
Brgatll &5)0 deud b A3 Ml ogaill Ooloiie yglad
' 58 3.2069 1.00453
.(Sodaxd|
ke bl Olrlust Syl bsadl fe 35 58 3.8276 .84059
8yble Sgiue e W) Lisll fuo e sl Jugaill Solany
. 58 3.5345 .94061
aaly elid) Jef
Byboles S8 g awgYl alusciwdb doulyall ddus Jaxs 58 3.8966 .83118
gatl slarel cpvlite Youdg delid gl glggams Sk
58 3.5172 T7779
(Dl
s S (Dl bigadll Wlmiie e Dl JU3J Sl 58 3.8276 .79776
ool 525 Ayl il ams (gD ogail L) ooy
) 58 3.1724 1.01113
Aol &l ] S8
G5 @ Obasall jl asT Wl wllaludl pes Ole Jhes
) 58 3.7586 1.14417
! gl pghas
Valid N (listwise) 58

Descriptive Statistics

N

Mean

Std. Deviation

)y el
Valid N (listwise)

58
58

3.6301 42294
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Al b dualaiy) Luadilly Galdd) gall Laagl) Jadl) :(05) by galal

N Mean Std. Deviation

duclaizYl GBlaaYl G ] )l bgasd! (g
58 4.2241 .72652

Al

By o)l ALl e gad) DY) ool 3
) R o 58 3.7931 .81129

(J=1) 89 A =209 & EU R}

a3 ollg B Jie ¢ £laizl dadl Ol bgaill ilgal caals
. 58 4.1379 .84704

el dlual (3a83 (§ YRS 1595 ¢ unad] (10,8019
LS plad (ogar) deddle ST Lo (D! ogatll puds 58 3.5000 97782
Aovally el B9, s e Yl bgaidl deluy 58 2.9138 .88426

aadl gk (§ ddoeall Olelazdl (Do)l Ligaill pedy
58 2.9655 .91700

izl

oo Al s B Jas (2,8 35 § (D)l gadl ool
58 3.2069 .83264

LUl

lieall § i) e DY) ol oo gt
= ' = 58 3.5000 .82185

bl ool U1 adyy Lo cdominall

8oy ped (e Jamsg 31 @had e Sl Lisasll 58
) . 58 3.4310 .88083

.$3LamYl Iy JleeHl

& delis s (D) $ladll dols- buo (2o bgaidl zuiy
) 58 3.1379 1.01650

Q1 el (ais

Wediys e Jam los SlglYl 4t Yl bsadl (£l
. 58 3.2759 .96959

AW Il iy A1 e Blasllg I3lgrudly syl

34859 puaill CYaae Juas e )l ogaill Jony
58 3.5862 .97395

lede Coasmy (@1 liall Jlodl Jgatd] o Jogaid] 3323
58 3.8103 .84722

S 9ol J) Jgaog)

Valid N (listwise) 58

(ally (SaaBBlg o LiaY) 2l huagl) Jolal

N Mean Std. Deviation
byl aad) 58 3.5345 .54616
[ PX WO )\ VN | 58 3.4569 .62949
Valid N (listwise) 58
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Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
o) dysadl .080 58 .200° 58 .802
Jplamy) Ll .098 58 .200° 58 .063
*. This is a lower bound of the true significance.
a. Lilliefors Significance Correction
das i) \giluady (A iyl dua)fll BLEN) Jalad 1(07) o) 3ol
kY Jy sl alaidy) Aanill
Y _dasall Pearson Correlation 1 635"
Sig. (2-tailed) .000
N 58 58
Apalawy) Al Pearson Correlation 635" 1
Sig. (2-tailed) .000
N 58 58
**_Correlation is significant at the 0.01 level (2-tailed).
) sl byl Al
S sl Pearson Correlation 1 .623™
Sig. (2-tailed) .000
N 58 58
EPRERY e Pearson Correlation 623" 1
Sig. (2-tailed) .000
N 58 58
**_Correlation is significant at the 0.01 level (2-tailed).
DYl sall el Byl el
Y dasall Pearson Correlation 1 .559™
Sig. (2-tailed) .000
N 58 58
el LBy 2l Pearson Correlation .559™ 1
Sig. (2-tailed) .000
N 58 58

**_Correlation is significant at the 0.01 level (2-tailed).
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Al (b LBy duaiilly ) Jasall

Model Summary

Model R R Square Adjusted R Square Std. Error of the Estimate

1 .6352 403 .393

42419

a. Predictors: (Constant), (3! Js saill

ANOVA?®

Model Sum of Squares df Mean Square F Sig.
1 Regression 6.814 1 6.814 37.868 .000°

Residual 10.077 56 .180

Total 16.890 57
a. Dependent Variable: 4laiy) 4wl
b. Predictors: (Constant), ¥ Ja sl

Coefficients?®
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 531 485 1.094 .279

o) sl 817 133 .635 6.154 .000
a. Dependent Variable: amlaiy) desll

S laaaY) aally ) Jagall
Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate
1 .6232 .389 .378 43086
a. Predictors: (Constant), <> Jysaill
ANOVA?®

Model Sum of Squares df Mean Square F Sig.
1 Regression 6.607 1 6.607 35.587 .000°

Residual 10.396 56 .186

Total 17.002 57

a. Dependent Variable: clia¥! 2
b. Predictors: (Constant), (<3w¥! Jasaill
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 612 493 1.242 219
o) sl .805 135 .623 5.966 .000

a. Dependent Variable: clia¥! 2l

(Aally Gl dadly ) Jugall

Model Summary
Model R R Square Adjusted R Square Std. Error of the Estimate

1 .559° 313 .300 .52656

a. Predictors: (Constant), («3w¥)_J sl

ANOVA?®
Model Sum of Squares df Mean Square F Sig.
1 Regression 7.060 1 7.060 25.463 .000P
Residual 15.527 56 277
Total 22.587 57

a. Dependent Variable: udl_salai¥l el
b. Predictors: (Constant) 3wy Jasaill

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 436 .603 724 472
Y dysatll .832 .165 .559 5.046 .000

a. Dependent Variable: udl_salai¥l el
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Group Statistics

Hgall N Mean Std. Deviation Std. Error Mean
Lalai®y) dpenl) e 39 3.4675 51280 .08211
Ik 19 3.5628 .61381 .14082

Independent Samples Test

Levene's Test for

Equality of
Variances t-test for Equality of Means
Mean Std. Error
F Sig. t df Sig. (2-tailed) Difference Difference
_4wull  Equal variances 322 573 -.622 56 .536 -.09530 15312
LalawYl  assumed
Equal variances not -.585 30.644 .563 -.09530 .16301

assumed
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