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Summary:

The study aims to analyze and interpret financial crises according to behavioral
finance, with a focus on the global financial crisis of 2008.

The results concluded with the inability of the theory of efficiency of financial
markets to explain the distortions and deviations observed in the financial markets, so
behavioral finance emerged as a modern science in the science of finance based on
irrationality and the arbitration process, and therefore behavioral finance and the
theory of efficiency are two complementary theories to each other, and it is not
possible to rely on one theory and ignore the other in a way complete.

Keywords: financial markets - efficiency of financial markets - rationality -

behavioral finance - financial crises.




