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Problems of selling the mortgaged movables subject to possession for
the benefit of the bank
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Abstract:

The recent development has created equipment with a significant
financial value that is difficult to pay for immediately, which necessitated
the adoption of the idea of credit as a guarantee for the risks of non-
payment.

In order to collect the value of the debt, a set of procedures are adopted to
reach the stage of selling by public auction the mortgaged equipment for the
interest of the bank, which is faced with problems resulting from the legal
texts regulating them and the lawsuits filed with the purpose of obstruction,
in addition to preventing the completion of the sale process and the transfer
of ownership, which calls for the necessity of Organizing the procedural
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aspect of how to sell in a simplified and accurate manner that enables the
bank to obtain its dues while saving effort, time and costs.

Keywords : Problems, Legal Texts, Auction Sale, Equipment, An affidavit,
Bank.
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