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Judgment declaring bankruptcy in Algerian legislation
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Summary :

The Algerian project has adopted a strict legal system regarding
bankruptcy and affirmed that the trader cannot be declared bankrupt unless a
judgment is issued by the competent court ordering his bankruptcy that
includes all the data that leave no doubt about the bankrupt person. The
legislator did not stop when enacting a law that would regulate the whole
issue, but went far when the judge singled out the month of bankruptcy with
special attention, so he organized all the judgments and data related to it,
especially with the seriousness of the effects arising from the judgment that
declares bankruptcy.

Thus, after ascertaining the state of cessation of payment and the debtor’s
inability to pay his debts in full, the judgment declaring bankruptcy is
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issued. Whoever is concerned must contest this decision through opposition
or appeal without this having the effect of stopping the judgment.
Key words: judgment - bankruptcy court - opposition - appeal - raised
judgment
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